
Professionalism Tip:  

Revised Agreement of Sale to be Released Soon  

The Pennsylvania Association of REALTORS® is expected to release the revised Agreement of Sale sometime 
in the spring. When a definite date is available Suburban West will be sure to alert its members. In the mean-
time, a draft of the revised ASR is available for your review. The draft is color coded to identify the changes. 
Items in blue have been moved from one location to another; items in red are new; and items in black        
remain the same from the current version. Here are some highlights of the revisions:  
 
- Notices have been moved from the end pages of the form to the appropriate part of the body of the form. 
This reduces the number of pages from 19 to 13.  
- Changes to paragraph 2a “Purchase Price and Deposits” reflect the reality of electronically signed             
documents where the deposit may not be made at the time of signing.  
-Paragraph 17E is new and requires sellers to notify buyers in the event of a change in the seller’s financial 
status that would affect seller’s ability to convey the property. This mirrors the existing requirement for    
buyers to notify sellers if the buyer’s financial status changes.  
-In paragraph 26 C the default time when a buyer can request return of deposit monies absent any legal    
proceedings has been reduced to 180 days from 365. The parties can still mutually agree to change this   
number.  
- Buyer’s due diligence (a/k/a inspection timelines) have been changed as well. Using the default timing the 
buyer has 10 days for inspections to be performed and to decide to accept, terminate or enter into             
negotiations with the seller. If negotiation is the choice then the buyer and seller have 5 days from the end of 
the inspection period to negotiate. If agreement is not reached at the end of the negotiation period or if the 
seller fails to respond the buyer has 2 days to accept or terminate. As always the number of days can be 
changed by mutual agreement of the parties when negotiating the contract.  
 
The Association of REALTORS® School has scheduled 3.5 hour classes on the Agreement of Sale. These       
classes will provide 3.5 hours toward the May 31, 2014 license renewal deadline. Staff is available for a less 
formal non-credited review of the changes at individual offices as well. Contact Paula Tansey to request a 
staff office visit.  

http://www.parealtor.org/clientuploads/Forms/ASR%2013%20DRAFT.pdf
http://www.suburbanwestrealtors.com/ars_ce_mce_aos.htm
mailto:ptanse@suburbanwestrealtors.com

